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Interest Rate
 Maturity 

Date  Operating  Capital Funds  Recovery Fund  Utilities  Retirement  TIF Funds 
 Restricted 

Capital Funds 
 Restricted 

Funds 
 Covid Relief 

Fund 

Checking Accounts 1,288,545      896,809          37,372             1,188,511         745,340           1                    2,715,197     729,458            231,707       
Illinois Funds 14,121,170    3,691,176      126,598           3,592,326         125,869           -                 205,283        749,094            1,533,143    
Pension Invest. 34,409,971      

US Bank 2.61% 8/23/2023 1,058,000        -                    
Community State Bank 0.55% 8/25/2023 320,067            -                    -                    
Community State Bank 0.55% 8/25/2023 -                    769,079            
US Bank 2.25% 7/28/2024 300,000           

Sterling Federal Bank 2.20% 7/22/2023 253,777           
Sterling Federal Bank 2.25% 7/22/2024 794,085           -                    
Sauk Valley Bank 3.05% 9/1/2025 204,079            
Sauk Valley Bank 3.80% 10/17/2024 -                    -                    -                 -                 106,661            
Sterling Federal Bank 1.00% 7/24/2023 785,196          
Sterling Federal Bank 1.00% 7/27/2023 346,295          
Sterling Federal Bank 1.00% 7/27/2023 345,263            
Community State Bank 0.55% 8/21/2023 338,953            
Sterling Federal Bank 1.00% 7/28/2023 461,324            
Sterling Federal Bank 1.00% 7/28/2023 429,962          
Sterling Federal Bank 0.80% 12/7/2023 262,743            
Sterling Federal Bank 4.50% 1/17/2024 504,502            
Sauk Valley Bank 5.05% 3/27/2024 501,895            
Sauk Valley Bank 4.84% 5/3/2023 5,156,809      
Sauk Valley Bank 4.40% 8/2/2023 4,000,000      
Sauk Valley Bank 5.05% 2/2/2024 2,000,000      
Cash and Investment Total 26,566,524    6,149,439      1,221,970        7,054,259         36,629,041      1                    2,920,480     3,019,694         1,764,850    

City of Dixon
Cash and Investments
As of  March 31, 2023



% of Year Elapsed= 92%

 FY23 YTD 
Actual FY23 Budget

 Budget 
to Actual 

%  FY22 YTD 
 Prior Year to 

Actual % 
Beginning Fund Balance 14,180,071    

RE Taxes 3,902,368       3,880,645           101% 3,807,726     102% d
Utility & Telecom Revenue 1,002,654       870,000              115% 912,695        110%
Motel Tax 82,811            75,000                110% 82,691          100%
Gambling Revenue 434,282          350,000              124% 420,536        103%
Income Taxes 2,253,694       1,980,500           114% 1,997,820     113%
Sales Tax 4,098,483       3,999,500           102% 3,976,605     103%
Replacement Tax 2,056,010       710,000              290% a 1,406,207     146% a
Permits, Fees & Fines 428,618          398,500              108% 462,553        93%
Service Fees 975,340          1,069,500           91% 1,031,721     95%
Landfill Revenues 308,744          225,000              137% b 393,300        79% b
Other Income 445,541          74,500                598% e 110,263        404% e
Interfund Transfers In 2,070,334       3,308,025           63% -                 207033391% c
Interfund Transfers Out (5,639,796)     (3,639,796)         155% g (650,000)       868% c

Total Revenue 12,419,083    13,301,374        93% 13,952,117  89%

Council 226,886          294,250              77% 273,341        83%
Economic Development 74,671            128,600              58% 64,455          116%
Administration 2,023,677       3,393,616           60% 3,052,016     66% d
Info Tech 253,312          282,158              90% 234,248        108%
Building/ Zoning 196,942          233,084              84% 158,874        124%
Street 1,126,353       1,299,505           87% 889,908        127%
Public Property 454,798          656,346              69% 462,168        98%
Fire 6,085,369       2,934,319           207% f 1,796,615     339% f
Police 9,774,326       3,857,717           253% f 3,022,613     323% f
Performing Arts 32,445            39,900                81% 220,403        15%
Public Relations/Marketing 261,024          370,530              70% 264,970        99%

Total Expenses 20,509,801    13,490,025        152% 10,439,611  196%
 

Net Income (8,090,719)     (188,651)             4289% 3,512,506     -230%
Ending Fund Balance* 6,089,353       

*Fund balance break down:
Cash 26,566,524    
Interfund Loans 1,714,463       
Other Assets - Liabilities 2,562,586       
Debt (22,754,221)   
Fund Balance 8,089,353       2,000,000           

a Increased Replacement Tax Revenue
b Landfill royalty received quarterly
c Transfers done at a later time last fiscal year
d Timing of recording police and fire pension levy distributions/expense
e Increase of interest rates on cash & investments
f Contributions to Public Safety Pensions from Pension Bonds
g Transfer from Pension bonds to Stabilization Fund ($2,000,000)

City of Dixon
FY23 Unrestricted Funds (General, Debt, Performing Arts & Ambulance)

As of  March 31, 2023



 Actual  Allocations 
Remaining 
Allocation

Beginning Fund Balance 7,103,299        
Infrastructure:

Engineering Pre-Engineering 2,400               30,000             27,600          
Interest Expense:

Interest Interest on Cemetery Bldg Loan 41,500             41,500          

Building/Structures:
City Buildings City Buildings Maintenance 28,758             95,000             66,242        
Street Fuel Island Replacement 165,000           165,000      
Cemetery Cemetery Building 1,400,000        1,400,000   
Public Works Arch Improvements 60,000             60,000        
Public Works Dirt Shed Roof 20,000             20,000        

Equipment:
Police Body Cameras/In car cameras 10,876             36,174             25,298        
Police Spillman RMS System 27,000             27,000             -               
IT Security Camera Hardware 10,616             45,000             34,384        
IT Security Camera Software 1,200               60,000             58,800        
Street Snow Plow Upgrades 23,091             30,000             6,909          

Vehicles:
Police Vehicle Leases 82,600             82,600        
Public Works Pickup with plow/spreader 28,200             28,200        

Small Tools & Equip:
Public Works Traffic Cameras 52 & 38 1,443               36,000             34,557        
Public Works Traffic Cameras Galena & Lowell Park Rd 43,000             43,000        
IT Copier Replacements 10,000             10,000        
IT Fiber equipment 22,482             22,482             -               
Public Works Downtown Ballerds 24,588             60,000             35,412        
Public Works LED Street Lighting 25,000             25,000        
Public Works New Street Lights 7,930               30,000             22,070        
Public Works Cemetery Software & Future Developme 3,090               15,000             11,910        
Public Works Electronic Signs 25,000             25,000        
Public Works Low Bridge Warning System 15,000             15,000        

163,475           2,401,956        2,129,381   
Total Ending Fund Balance* 8,508,654       

* Fund balance break down:
Cash 6,149,438        
Interfund Loans 2,359,162        
Other Assets - Liabilities 54                     

Ending Fund Balance 8,508,654       

As of  March 31, 2023
FY23 Capital Project Fund

City Of Dixon



Debt Repayment
21,250,401 

Sister Cities
15,000 Library Repairs

1,096,499 

Nuisance Property
20,735 

River Street
4,073,980 FY23 ITEP Grant 

Match
2,000,000 

7th & Monroe
856,538 

Fire Pension 
Contribution

1,500,000 

Bike Path
210,215 

General Fund 
Transfer for Rainy 

Day
5,000,000 

Community  
Center
700,000 

Capital Transfer 
for Emergency

3,000,000 

Splash Pad 
Donation
100,000 

FY23 Future 
Development

250,000 
Available to Spend

343,837 

City of Dixon
Recovery Fund



% of Year Elapsed= 92%

 FY23 YTD 
Actual FY23 Budget

 Budget to 
Actual %  FY22 YTD 

 Prior Year to 
Actual % 

Beginning Fund Balance 20,403,069    

Fees 6,359,529       6,919,404     92% 6,206,352    102%
Other Income 547,082          443,500         123% 38,911          1406%
Interfund Transfers 50,000             -                  5000000% -                  

Total Revenue 6,956,611       7,362,904     94% 6,245,262    111%

Salaries 1,336,234       1,565,994     85% 1,203,520    111%
Benefits 424,316          531,836         80% 438,453        97%
Contractual Serv. 763,737          1,006,964     76% 743,182        103%
Supplies 349,260          324,100         108% 284,568        123%
Conf./Meeting 11,104             19,700           56% 5,425            205%
Utilities 351,791          670,000         53% 471,657        75%
Debt Service 107,661          128,453         84% 136,579        79%
Other -                   3,000             0% 74                  1%
Depreciation -                   -                   -                  

Total Expenses 3,344,103       4,250,047     79% 3,283,457    102%

Net Income 3,612,508       3,112,857     116% 2,961,805    122%
Fund Balance* 24,015,577    

* Fund balance break down:
Cash 7,054,259       
Interfund Loans (1,714,257)     
Other Assets - Liabilit (65,504)           
Capital Assets 26,505,425    
Debt (7,764,348)     
Fund Balance 24,015,577    

City of Dixon
FY23 Utilities (Water and Wastewater Funds)

As of  March 31, 2023



% of Year Elapsed= 92%

 FY23 YTD 
Actual FY23 Budget

 Budget to 
Actual % FY22 YTD

 Prior Year 
to Actual 

% 
Beginning Fund Balance 31,975,984   

Local Taxes 7,783,586     1,331,000     585% 1,394,568    558%
Employee Contributions 314,438        350,000        90% a 301,004       104% a
Investment Income (779,964)       815,000        -96% (246,602)      316%
Transfers -                 385,000        0% 200,000       0%

Total Revenue 7,318,060     2,881,000     254% 1,648,970    444%

Benefits 2,576,700     2,355,000     109% 2,638,191    98%
Contractual Services 75,453           195,000        39% 146,300       52%
Other -                 10,000           0% -                 

Total Expenses 2,652,152     2,560,000     104% 2,784,491    95%

Net Income 4,665,908     321,000        1454% (1,135,520)   -411%
Ending Fund Balance* 36,641,892   

* Fund balance break down:
Cash 36,629,041   
Other Assets - Liabilities 12,851           
Fund Balance 36,641,892   

a Police & Fire Pension Received two months in arears

City of Dixon
FY23 Pension Funds (IMRF, FICA, Fire and Police Pensions)

As of  March 31, 2023



FY23 YTD FY23 Budget  FY22 Actual 
Beginning  Fund Balance 994,955             

State Taxes 1,661,632         1,410,000     1,921,895       
Grant Revenue 670,977             18,980,180  1,460,315       
Other Income 43,975               1,100            1,062              
Transfer In 1,400,000         3,000,000     -                  

Total Revenue 3,776,584         23,391,280  3,383,271       

Capital Improvements 1,546,814         24,110,180  3,020,279       
Total Expenses 1,546,814         24,110,180  3,020,279       

Net Income 2,229,769         (718,900)       362,992          
Ending Fund Balance* 3,224,724         

* Fund balance break down:
Cash 2,920,480         
Other Assets - Liabilities 304,244             
Fund Balance 3,224,724         

City of Dixon
FY22 Restricted Capital Funds (MFT, Infrastructure)

As of  March 31, 2023



FY23 YTD FY23 Budget
FY22 

Actual
Beginning  Fund Balance (2,761,429)       

Revenue: Local Taxes 586,323            515,000      523,394    
Interest Income 529                    150              88              

586,852            515,150      523,482    
Expenses:

Other 184,584            225,000      183,850    
Total Expenses 184,584            225,000      183,850    

Net Income 402,268            290,150      339,632    
Ending Fund Balance* (2,359,161)       

* Fund balance break down:
Cash 1                        
Interfund Loans (2,359,162)       
Other Assets - Liabilities -                     
Fund Balance (2,359,161)       

City of Dixon
TIF Funds

As of  March 31, 2023



% of Year Elapsed= 92%

 FY23 YTD 
Actual 

FY23 
Budget

 Budget to 
Actual % FY22 YTD

 Prior Year 
to Actual % 

Beginning Fund Balance 2,680,795   

Local Taxes 589,740       590,700     100% 573,818      103%
State Taxes 481,900       3,206,952  15% 539,057      89%
Fees 41,757         33,150        126% 37,420        112%
Other Income 104,003       94,400        110% 126,010      83%
Interfund Transfers 120,000       154,126     78% 20,000        600%

Total Revenue 1,337,401   4,079,328  33% 1,296,306   103%

Salaries 338,197       386,400     88% 298,417      113%
Benefits 76,375         100,000     76% 69,078        111%
Contractual Services 401,295       555,300     72% 478,307      84%
Supplies 159,073       205,078     78% 136,140      117%
Conference/Meeting 11,222         19,000        59% 9,735          115%
Utilities 9,232           13,000        71% 6,793          136%
Other 59,539         73,750        81% 25,089        237%
Capital Outlay -               2,727,500  0% 26,292        0%

Total Expenses 1,054,932   4,080,028  26% 1,049,851   100%
 

Net Income 282,470       (700)            -40353% 246,456      115%
Fund Balance* 2,963,264   

* Fund balance break down:
Cash 3,019,694   
Interfund Loans (174)             
Other Assets - Liabilities (56,256)       
Debt -               
Fund Balance 2,963,264   

As of  March 31, 2023

City of Dixon
FY23 Restricted Funds (Airport, Library, Working Cash, Police Fines

Medical Self Ins., Oakwood Endowment, Grants, Trusts)



FY23 YTD FY23 Budget
FY22 

Actual
Beginning  Fund Balance -                     

Revenue: Interest Income 90,385              50                -            
Transfer In 2,054,796         2,054,796   -            
Transfer Out -                     (500,000)     -            

2,145,181         1,554,846   -            
Expenses:

Small Equipment/Tools 75,000              200,000      -            
Dontation Expense 235,000            500,000      -            
Other 70,331              -               -            

Total Expenses 380,331            700,000      -            

Net Income 1,764,850         854,846      -            
Ending Fund Balance* 1,764,850         

* Fund balance break down:
Cash 1,764,850         
Other Assets - Liabilities -                     
Fund Balance 1,764,850         

City of Dixon
Covid Relief Fund

As of  March 31, 2023
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